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The disbursement of waqf revenues explains the status of investment in the
endowment (waqf) system and highlights that waqf is an interconnected link
between investment and charitable giving. From this point of view, the waqf’s
revenue is spent on construction, maintenance, beneficiaries, and reinvestment, as it
achieves the waqf’s objectives in preserving the revenue -generating assets and
achieving the desired social and developmental impact. One of the main reasons for
the weakness of the waqf in achieving its social and economic goals is the weak
impact of spending the revenue on the waqf’s channel of expenditures in
maintaining the awqaf and meeting the needs of society. In this regard, the
importance of this research emerges in studying how to determine the best ratio
range of spending the revenue on the waqf’s channel of expenditures that would

effectively achieve the purpose of the waqf.

\11 PT-T0 9492 /DVEEV p 20 - yudue I a2l



The study of the process to determine the ratio range of disbursing waqf

revenue is based on three main axes:

The arrangement of the waqf disbursement channels objectively, the state of
the revenue (sufficient or weak), and the central determinants of the disbursement of
revenue, which include: the objectives of Sharia in achieving the interest of the
wagqf, the necessary needs of society, the state of the waqf assets, the economic

conditions, the debt, and the different areas of investment.

The research shows that the determinants play a fundamental role in
maintaining the intended arrangement objectively of the waqf disbursement
channels and in determining and reviewing the ratio of revenue disbursing the

proceeds according to interest and necessity.

This research indicates that considering these determinants makes the optimal
choice of the ratios according to time, place, and circumstances, by arranging the
channels of expenditures and determining the minimum and maximum limits for
these ratios. The Miscalculation of the range of the return disbursement ratios could
result in choosing unbalanced revenue disbursement ratios that do not meet what is
required to preserve the assets and achieve social impact, harming the objectives of
the waqf and perhaps deviating from its objectives, such as exaggerating the
percentage of investing part of the revenue or in preserving and developing the

wagqf assets at the expenses of the needy persons or vice versa.

The research mainly recommended adopting a method based on the axes of the
wagqf disbursement channels, the state of revenue, and central determinants in

determining the scope of waqf revenue disbursement ratios.

It also recommended the importance of specifying flexible ratios according to
time and circumstances, where each ratio for each channel is within the range of

“no more - no less” instead of fixed ratios.

Keywords:
investment waqfs - revenue disbursement - waqf disbursement channels -

central determinants - the state of revenue.
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