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investments.
7.	 Benefiting from the idea of social responsibility for government 

companies and private sector companies in building Waqf  
partnerships with them, including the creation of Waqf  investment 
fund that represents a pool for the collection of social responsibility 
allocations, of various companies, and works on the sustainability of 
their programs.

Encouraging further studies on the economics of Waqf  in the Islamic 
world, and in Saudi Arabia, in particular.

40



(Waqf) scientific peer-reviewed journal

The third issue, Jumada al uwlaa 1442 AH - January 2021 G

sector are involved.
In light of the findings of the research, the researcher made the 

following recommendations:
1.	 Benefiting from the experiences of the Namaa Al-Munawwarah Waqf  

and the Scientific Waqf  at King Abdulaziz University, by working to 
apply them in other regions and universities in the Kingdom of Saudi 
Arabia, each in its field, due to the need to apply these two models, 
especially in light of the role required to be played by the Waqf  sector 
within the framework of the Kingdom’s Vision 2030.

2.	 Stimulating the favorable environment by introducing legislation 
regulating partnerships in the Kingdom of Saudi Arabia, whether 
between the public and private sectors, or partnerships of the 
charitable sector, in general, and Waqfs  in particular, with the public 
and private sectors.

3.	 Making a comprehensive and detailed evaluation of the experience 
of the Namaa Al-Munawwarah Waqf  since its foundation; in order 
to identify and strengthen its strengths, weaknesses and work to 
address them, as well as the need to work to achieve administrative 
and functional stability in the various Waqf  departments and systems, 
and give the development and sustainability of the Waqf ’s financial 
resources a priority in work.

4.	 The scientific Waqf  requires more qualitative programs consistent 
with the nature of its objectives and fields of work, especially those 
related to community service, provided that additional programs 
are adopted and designed based on field surveys of contemporary 
societal needs of the scientific Waqf .

5.	 Urging all Waqf  institutions, in particular, and charitable work 
institutions, in general, to activate the principles of transparency, 
governance and disclosure, and to publish periodically audited and 
reviewed financial reports by the competent authorities, as well as 
exerting more care and attention to publish reports on the implemented 
programs and activities.

6.	 The need to benefit from the various forms of Islamic financing 
in building partnerships, in the field of Waqf  financing, and its 
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Waqf  model that emulates the field of university Waqfs . It is based 
on a tight and effective organizational structure, and on diverse and 
integrated revenue sources, which include a unique investment 
pattern in its essence, based on a cognitive vision consistent with the 
vision of the university and the nature of its activities and programs, 
and its operations are managed according to the management model 
of joint stock companies.

The development and funding impact of the scientific Waqf  at King 
Abdulaziz University is evident through its endeavor to be a pillar in the 
development and support of research projects and scientific studies, 
through the financing of scientific and applied studies, and special 
programs that contribute to the development of society and address 
its various problems. The academic Waqf  programs and activities 
at King Abdulaziz University are also characterized by diversity. Its 
fields cover the financing of research and scientific studies, as well 
as community service programs. The nature of the partnership in 
the scientific Waqf  is characterized by diversity, both in the field of 
its investments, the Waqf , as an investing partner, contributes to 
a number of companies working in the medical, educational and 
technical fields, or to the areas it targets for support. Its partnerships 
with the public, private and non-profit sectors are involved in various 
community activities.

Among the most prominent problems encountered by the Nama Al-
Munawwarah Waqf  and the Scientific Waqf  at King Abdulaziz 
University, in the administrative aspect, is the problem of the lack of 
specialized and qualified human cadres in the field of managing Waqf  
activity with its various operations. The activation of the principle of 
partnerships of all kinds in both the Namaa Al-Munawwarah Waqf  
and the Scientific Waqf  at King Abdulaziz University, with various 
sectors, contributed to doubling their development and financing 
efforts in society. There are a number of Islamic financing expressions 
based on the principle of partnership, through which financing and 
development partnerships can be entered into to serve the Waqf  
activity, in which the public sector, the private sector and the charitable 
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the public and private sectors through the scientific Waqf  at King 
Abdulaziz University, its programs, and its financing mechanisms.

The fifth chapter dealt with: The economic and developmental impact 
of the Academic Waqf  at King Abdulaziz University through its 
implemented programs.

The sixth chapter dealt with: the elements of empowering and developing 
Waqfs  in the Kingdom of Saudi Arabia.

The research reached a number of results:
The most important of which is that the advancement of the Waqf  sector 

in the Kingdom of Saudi Arabia so that it can carry out its development 
and financing impact effectively, which requires the establishment of 
a smart partnership between the public sector and the private sector, 
in the field of Waqfs , and that the applied models under study in the 
research represent innovative models that can be generalized to the 
rest of the Kingdom’s regions.

Nama Al Munawwarah Waqf  in terms of its idea based on the principle of 
partnership between the public and private sectors and the charitable 
sector, its objectives and the plurality and diversity of its programs, 
represents an innovative Waqf  model in its field, applicable and 
generalizable to the rest of the regions of the Kingdom of Saudi 
Arabia, and in proportion to the needs of each region.

The Sun’a Al Munawwarah System, the Munawara Finance System, the 
Al Munawwarah Training Institute System, the Business and Product 
Development System and Economic Empowerment show the 
development and financing impact of Namaa Al Munawarah Waqf, 
especially the areas and societal groups that these systems target 
in an integrated manner, with the recent experience of the Waqf  of 
Namaa Al Munawwarah, and the challenges it faces, that requires 
more developmental efforts in organization and management, in 
the development of financial resources and in the development 
and expansion of programs. This is to ensure the administrative 
stability and financial sustainability of the Waqf , and to maximize 
its developmental impact on society. The scientific Waqf  at King 
Abdulaziz University is an innovative development and financing 
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Waqfs Partnership with the Public and Private Sectors in 
the Kingdom of Saudi Arabia

Prepared by: Dr. Abdul Qayyum bin Abdulaziz Al Hindi
Supervisor of the General Administration of Waqfs and Investments at the 

Islamic University
Origin of the book: A thesis submitted to obtain a doctorate degree from 

the Department of Islamic Economics at the Faculty of Sharia at the Islamic 
University of Madinah

The research problem was a central question, which is:
 How can the partnership between the public and private sectors be an 

effective tool in the field of Waqf , effectively contributing to a qualitative 
shift for the Waqf, and maximizing its development and financing 
impact?

 The study was based on a main hypothesis, which is the advancement 
of the Waqf  sector in the Kingdom of Saudi Arabia, so that it can 
effectively carry out development and financing, which requires the 
establishment of a smart partnership between the public sector and the 
private sector. The study used the descriptive, analytical and inductive 
approach. The study proved, through its analysis of the performance 
of the applied models in question, the validity of the main hypothesis 
on which it was based.

The study was organized into an introductory chapter and six 
chapters.

The introductory chapter dealt with: The conceptual framework of the 
subjects of the study.

The first chapter dealt with:  The reality of Waqfs  in the Kingdom of 
Saudi Arabia.

The second chapter dealt with:  Public-Private Partnership through 
Namaa Al Munawarah.

The third chapter dealt with: The economic and developmental impact 
of endowing Namaa Al-Munawwarah through the results of its 
implemented programs.

The fourth chapter dealt with:  talking about the partnership between 
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